Agreement

On the amendment of the Memorandum of Understanding signed between the Government of
Georgia and LLC “HydroCorp” dated September 7, 2016 (hereinafter referred to as “MOU”)

Tbilisi, Georgia. 9% October, 2016

The present Agreement (hereinafter the “Agreement™) is signed on the date above, by and

between the following parties:

(1) The Government of Georgia (hereinafter referred to as “GOG”); represented by the

Minister of Energy of Georgia, Mr. Ilia Eloshvili;

(2) LLC “HydroCorp” (hereinafter referred to as the “Company”), ID: 405071087,

represented by the Director, Mr. Archil Mamatelashvili

and

(3) LLC “Khrami Cascade” (hereinafter referred to as “Project Company™), ID:

404511453, represented by the Director, Mr, Irakli Bezhuashvili

Hereinafter GOG, the Company and the Project Company are individually referred to

as the “Party” and collectively, as the “Parties”

Whereas, GOG and the Company have concluded the MOU on September 7, 2016

regarding conduction of the feasibility study and environmental and social impact assessment of
the hydropower plants (the “Project”) indicated in the MOU;

Whereas, the Company has decided to transfer all its rights and obligations under the

MOU to the Project Company for the purposes of attracting necessary funds for financing the
Project;

Whereas, the Project Company agrees to replace the Company as the party to the MOU

and fully and unconditionally assumes all the obligations of the Company under the MOU,

Now, therefore, the Parties agree as follows:

The Parties agree that the Project Company will replace the Company and become a
Party to the MOU as of the date of the entry into force of this Agreement.

As of the date of entry into force of this Agreement, the Project Company fully and
unconditionally assumes all obligations of the Company under the MOU. Herewith, as
of the date of entry into force of this Agreement, the Project Company shall be liable for
any obligations under the MOU being breached or non-fulfilled by the Company before
the date of this Agreement. The Project Company shall also be liable for any legal or
factual outcome arising out of the MOU.

As of the date of entry into force of this Agreement, the Company loses all its rights and
is considered to be released from all the obligations assumed under the MOU.

As of the date of entry into force of this Agreement, any reference to the Company shall
be deemed as a reference to the Project Company.



5. This Agreement shall form an indivisible part of the MOU and shall be governed by, and
construed in accordance with the laws of Georgia.

6. Other provisions of the MOU shall remain unchanged and shall maintain full legal
effect.

7. This Agreement enters into force upon its signature by all the Parties.
8. This Agreement is made in English language, in three original copies, having equal legal
force. Each Party receives one copy of the Agreement.

Signatories

Government of Georgi

Ilia Eloshvili
LLC “HydroCorp”
Archil Mamatelashvili

LLC “Khrami Cascade

Irakli Bezhuashvili
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