AGREEMENT

On amending the Memorandum of Understanding signed between the Government of Georgia, JSC
“Svaneti Hydro”, JSC “Georgian State Electrosystem”, JSC “Georgian Russian Energo Company”, JSC
“Electricity System Commercial Operator” and LLC “Energotrans” on October 31 2014 (Hereinafter:

“memorandum)
The present Agreement is signed on October 2 ) , 2015 by and between the following Parties:

The Government of Georgia (hereinafter referred to as “Government”) represented by the
Minister of Energy of Georgia Mr. Kakha Kaladze;

JSC “SVANETI HYDRO” (hereinafter referred to as “Company”) represented by Director Mr.
Zurab Gordeziani;

JSC “Georgian State Electrosystem™ (hereinafter referred to as “GSE”) represented by
Rehabilitation Manager/Chairman of Management Board, Mr. Sulkhan Zumburidze;

JSC “United Energy System Sakrusenergo” (hereinafter referred to as “GREC”) represented by
General Director, Mr. Romeo Mikautadze;

JSC “Electricity System Commercial Operator” (hereinafter referred to as “ESCO”)
represented by General Director, Mr. Vakhtang Ambokadze;

LLC “Energotrans” (hereinafter referred to as “Energotrans”) represented by Director, Mr.
Kakha Sekhniashvili.

The Parties according to Georgian legislation and the Memorandum, sign the present
Agreement to make the following changes to the Memorandum:

1. The Annex 2 and the Annex 3 of the Memorandum shall be amended and formed as enclosed
addition to the present Agreement.

2. Other provisions of the Memorandum shall remain unaitered and maintain full legal force.

3. The present Agreement is regulated by the laws of Georgia.

4. The present Agreement shall form an integral part of the Memorandum and is in force
together with the Memorandum.

5. The present Agreement is made in English language, into 6 (six) equally binding copies and
enters into force following its execution.

6. Signatures:



The Government of Jegrgia

Kakha Kalaclze(o

JSC “Svaneti Hydro”

Zurab Gordezia /

JSC “Georgian State El system”
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Sulkhan;muburi

JSC United Energ#)System °
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Romed 1kaut;dze

JSC “Electricity System Commercial Operator”
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tang Ambokadze

“Energotrans” LLCg #

Kakha Sekhpfiashvili



Annex 2

The Quantity of Months from the date of signing the
Memorandum

Name of HPP - Mestiachala 2 HPP

9 12 15 18 21 24

Sites and main parameters definitions

Topographical Surveys and Preparation of Maps

Geological, Geophysical

Seismic Risk analysis

« e |a [ (O

Construction Materials Survey

Meteorological and Hydrological Studies

Hydraulic Studies

Alternative Analysis

Technical Design

Infrastructure

Power Generation and Utilization

Transmission System Associated

< |l | | | ]

Bills of Quantities

Construction Organization

Economic Analysis

Financial Analysis

< | | |

Procurement Planning and Execution Scheme

Timetable of Work- Force Training

Feasibility Study completion and Submission

Environmental and Social Assessment report
completion and Submission

Conduct the public Hearings an submit the results

Locate and determine the lands necessary for the
implementation of the Project

Submission of the proposal to the Government about
the implementation of the Project
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