AGREEMENT

On Amendment of the Agreement signed between the Government of Georgia, LLC “Hydrolea”, LLC
“Kasleti 1” and JSC , Electricity System Commercial Operator” on February 17, 2014

Thilisi 5 December, 2014

The Government of Georgia (hereinafter referred to as “Government”) represented by the
Minister of Energy of Georgia Mr. Kakha Kaladze;

LLC “Hydrolea”, identification code 406073029, (hereinafter referred to as “Company”)
represented by Director, Dali Mikuchadze;

LLC “Kasleti 17, identification code 406107092, (hereinafter referred to as “Project
Company”) represented by Director, Dali Mikuchadze;

JSC *“Electricity System Commercial Operator” (hereinafter referred to as “ESCO”)
represented by General Director, Vakhtang Ambokadze;

LLC “Energotrans” (hereinafter referred to as “ET") represented by Director, Mr. Kakha
Sekhniashvili,

Sign the present agreement on following:

1. LLC “Energotrans” shall be added as the party to this Agreement.

2. Article 13 of the Agreement shall be amended and read as follows:
»13.  For the first ten years of operation, beginning from the date of commencement of
operation of the Facility (the ,Initial Operation Period"), the full power output of the Facility
during the winter months of each year (being the months of January, February, March, April,
September, October, November and December (the ,Winter Months“) shall be sold
exclusively in accordance with the Guaranteed Power Purchase Agreement to be signed with
ESCO with a tariff of 5.66 USD Cent per KWh at the inter connection point.*

3. Article 14 of the Agreement shall be amended and read as follows:
»14.  Other than the Winter Months of the Initial Operation Period mentioned in the
article 13 of the Agreement the Project Company shall have the right to choose at which
market (either local or export) to sell electricity (power) generated by the Facility. For these
purposes, ET shall enter into the agreement with the Company based on ,take or pay®
principle for the transmission/export of the electricity generated by the Company to Turkish
border via the transmission line operated by ET. ET shall guarantee the provision to the
Company of the necessary capacity on the Transmission Line allowing the transmission of the
electricity to be produced by the Facility for a period of 10 years.*

4. Article 14'shall be added and read as follows:
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»In case of insolvency, bankruptcy, liquidation of ESCO and/or ET and/or assignment of their
functions to any other entity (entities) due to change of the Law or otherwise, Government
shall make it’s best effort within its competence to assign rights and obligations of ESCO
and/or ET assigned under the Agreement to the new entity (entities) or otherwise transfer
mentioned rights and obligations to the new entity (or entities), which under the relevant
Georgian Legislation will be wholly or partly carrying out the functions of the ESCO and/or
ET in the energy sector of Georgia. Government shall be released from its obligations under
this Article from the date Government no longer directly controls ET and/or ESCO.*

The present Agreement is made in English language, into five equally binding copies and is
indivisible part of the Agreement.

The present Agreement comes into force after the date of signing by the parties.

Any dispute arising out of this agreement shall be governed by The Common Courts of
Georgia according to the Georgian legislation.
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