Agreement

On amendment of the Implementation Agreement signed between the Government of
Georgia, Dariali Energy LTD, Electricity System Commercial Operator L.TD and Energotrans
LTD on May 19, 2011 on Construction, operation and Ownership of Dariali HPP

Thilisi February 13, 2012

1) Government of Georgia, represented by the Minister of Energy and Natural Resources of
Georgia, Alexander Khetaguri, pursuant to decree of Government of Georgia No 160, dated
on January 31, 2012 (the "GOG"),

(2) Dariali Energy JSC - with legal address at #8, Chachava str., Tbilisi, Georgia (the
“Company”), represented by Director Zurab Alavidze:

(3) Electricity System Commercial Operator JSC - with legal address at #2, Baratashvili str.,
Thilisi, Georgia (the "ESCQ"), represented by General Director Irina Milorava;

(4) Energotrans LTD - with legal address at #2, Baratashvili str., Tbilisi, Georgia (the “ET),
represented by Director Kakha Sekhniashvili.

1. The GOG, the Company, the ESCO and the ET have agreed to amend the Implementation
Agreement signed between the Government of Georgia, Dariali Energy LTD, Electricity System
Commercial Operator LTD and Energotrans LTD on May 19, 2011 (hereinafter referred as
"Agreement’) and determine the capacity of Dariali HPP with 108 MW. Accordingly, the annex 2 of
the Agreement shall be formulated as enclosed edition.

2. The present agreement comes into force after the date of signing by the parties and is
indivisible part of the Agreement.
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