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Agreement
on Amendments of the Memorandum of Understanding signed on February 19, 2011
Present Agreement is signed on December 1, 2011 (effective date’)
by and between the following parties:

Government of Georgia, represented by the Minister of Energy and Natural Resources of Georgia,
Alexander Khetaguri;

Optimum Enerji Uretim A.$., represented by Chairman of the Board, Ali ibrahimagaoglu,

Electricity System Commercial Operator JSC ("ESCO”) represented by General Director Irina Milorava;
and

Energo Trans LTD (“ET”) represented by Director Kakha Sekhniashvili.

1. Parties agree to amend Memorandum of Understanding on construction, operation and ownership of
Arakali, Abuli and Akhalkalaki HPPs, signed on February 19,2011 (MOU}, namely, extend the Dates of
Obtaining of construction permits by 4 months. Accordingly, Annex 4 of the MOU shall be formed as
enclosed edition.

2. Other terms and provisions of the MOU and its annexes shall not be amended and remain in full force,

3. The present agreement is an integral part of the MOU, shall be effective after signing by the parties and
is valid together with the MOU,

Signed by

Government of Georgia
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N2357 2011 §mob 1 guyfdgee 4 cdomobo

2011 fewob 19 oghgHigaests qoobaeso Drfmoghaspgbol
BBmeioboymBols crseiBay

1. 3meibgtge ogbgl bagaBarggesed 8003Gabab, 3mB3s6os LOptim-
Enerji Oretim A.§-b, b .gemxkdGegbafaado3ro LobdBols 3mdyfigo-
O3ghadmbs” ©5 B3l g5Gamahebil” Bmthol gabigobo 870:5b05Bol

2011 femob 19 mpbatizseb @s@pbae IHmnosHmaspgbobl Sy8em-
a3Eroengbob B@atol Bgbatrgd.

2. bxgatrongaeoels SaxvgGedals bdEraddahaol, ageobidnbomado-

b3 | @ bagfBosBBols Gbiols Bylisbgh™ LsgaGenggenels JsBeabols 27-5 Brgbemols

BgonsBbighal  bagsbonggermb Bomagfimbols bsbgerom bowo




8284
77511

Logdsmmzgarml onbdogool bsdoboligmhm
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Ne50696 27 / Bemgddgco / 2011 §.
LsgsGangoenab ghgGagdogols @ Brbgdhogo
Gbr@gdob BoBolibab Bmacpenl
Jacmdohmb 33608 gaerndzomb
JoemBahymber 86008,

Lsgeanggenmll ombgogools LsBaBobgBmd aboboes mgagbo 985 fiarob 24 BmyddGol N02/5059 fofnmom
fodnpagBore  LysMoggemmb  BovaghmbBob,  3m3336os  Optimum  Enerji  Uretim  AS-L, Wb
3 xIGHBIGRIG0ITmo Lobhgdob amBghgomem mdgadmels” s 83l ,,gBMymEGmabLL" Bmab 2011 fmols 19
ORYIPTL  pPOGBRIE  PHMaghosgbel  pinkibipadBo  zmomgBol  2BbmGgogmdol  Bgbabgd
B;s6b39B0L AMMggEn, Grmdxmmsb 33338009800 bx3xHmemyBHogo biabosmol BybnBabado 26 ago7aL.

daogobggiom,

Lagstogaemeb ombdoaool bsdobobdeem, e - 003 Bryfrgserosto
BoBobifol odggumn Smsmynany




